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TO HAVE AND TO HOLD Al and singular the said provases soto e Mateogiee, s siccesors and ;nfs‘iins
torever.

‘The Mortgagor covenants that he is lawfully scizeid of the premises hacmabove devenbed in fee sunple
absolute, that he has good right and lawful authoerity to sell, canvey, or cncamber the same, amd that the prem:
ives are free and clear of all liens and encumbrances whatsoever. The Mortgagor finther covenants to warraut and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and

all persons whomsoever lawfully claiming the same or any part thereof.
The Mortgagor covenauts and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtednes evidenced by the said note,
at the times and in the manner therein provided, or as mudificd or extended by mutual agreement inowntings

2. That this mortgage shall sccure the Mortgagee for such further suni as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of taves, insurance premiuns, public assessients, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
duc to the Mortgagee by the Mortgagor at any time hercafter; and that sl sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening licn or encumbrance.

3. Without affecting the Hability of auy person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement eatending the time
or otherwise altering the terms of payment of the indelteduess secured hereby.

1. That hie will keep the improvements now existing or hercafter erected on the morteaved property insared
as may be required from tine to time by the Morteacer avainst low by e and other hazards casttaltios aml
contimgencies in el anounts and tor such periods as ey be required by the Mortgasee and will pay promptly.
when duc, any prominms on such fsutance provision for payment of which has wot been made haacinbefores Al
insnrance shall be cartied in comparios approved by the Morteagee and the policies and reneswals thercof sl
be held by the Motuavee and e attadhied theeta o paable dlses i favor of aad i tonm acveplahie to
the Mortaazee. Tn event of Tose Mortaazor will give it diate sotice by il to the Mortcazee, who may make
proof of low it pot nede prompthy by Morteagon, el cach st aince campany concerned s hereby authoized
and directed to ke pavment for s Toss divecth to the Motz ezee instead of to the Mtaagor and Monteagee
fointhv.and the insurana: procecds or oy pat therent o be applicd b the Mortaacee at its aption cither to the
reduction of the indebtedines Loreln scaned or to the pestaration o repair of the praperty damnged. e event
of foreelosnre of this mottease or other tontor of Bitle o the Montgaged proportyin catinanislinent of the
indeMednew seomred hereby, dE bt titde ned imterest of the Mortzazor inoand to aay insuranee policies then

in force shall pass o the purchacar o grantee.

5. That he will keep all improvements now existing or hereafter crected upon the mortgaged property in
good repair, and, in the case of @ construction loan, that he witl continue construction until completion without
interruption and should he fail to do so, the Mortgagee may. at its option. enter upon said premises, make what-
ever repairs are necessary, incliding the completion of any construction work underway, and charge the expenses
for such repairs or the completion of snch construction to the mortgage debt.

6. That the Martgagee may require the maker, coomaker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
\Mortgagee as beneficiary theieof, and. upon failure of the Mortgagor to pay the premiums therefor, the Mort.
gagee may, at its option, pav said premiums, and all suins so advanced by the Mortgagee shall become a part
of mortgage debit.

7. That, together with, and in addition to. the mouthly payincats of principal and interest payable under the
terms of the note secured hereby, he will pay to the Morteagce, on the first day of cach month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the anuual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and. on the fuilure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option. pav said items and charge all advances there-
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for to the montraze el Thews mant il cccromy poavments sl ot hear mterest to the smortociono N

S. That he hereby assigns all the rents., issues, and profits of the motgaged premises from and after any de-
fault herennder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right te have a recciver appointed of the rents. issues, and profits, who, after deducting all charges and
expemses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the rents,
issues, and profits, toward the pavient of the debt secured hereby.

9. That. it the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort.
gagor shall convey away said mortyaged premises. or if the title shall become vested in any other person in any
manner whatwoever other than by death of the Mortgagor. or, in the case of a construction toan, if the Mortgagor
shall permit work on the project to become and remain interrapted for a period of fifteen (15) days without the
written consent of the Montgagee.

10, 1t is agreed that the Martgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the trne meaning of this instrument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue, If there is a
default in anv of the terms. conditions or covenants of this mortgage. or of the note secured herchy. then, at the
option of the Mosteagee, all sums then owing hy the Morteagor to the Mortgacee shall heeoine immediately due
and pavable and this mortige may be foreclosed. Should any legal proceedings be intituted for the forecloswre
of this motgagce. or should the Mortgagee Fecome a patty to any il involving this Morteage or the title to the
premises described herein, or should the debt secmed hereby or any past thereof be placedd in the hands of an
attarney al law for collection by <uit or otherwise, all costs and expenses incurred by the Menteacee, and a reason.
able sttorney™s fee, shall therenpon become due and payable immediately or on demand, at the option of the
VMomtgaree, as a pat of the debt secured thereby and may berecovered and coledted herennder,
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